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1. THE SOCIETY AND ITS BODIES IN 2024

The Czech Economic Society (CES) is an association of professionals and enthusiasts in the field of
economics. The main mission of the CES is to enhance the development and popularization of
economics in the Czech Republic in a manner that fully respects and supports the plurality of opinions
and the unique development of individual economic trends. To achieve its aim, the CES organizes
lectures, seminars and competitions for young economists and publishes economic content. It
organizes a biennial conference, and in the intervening years, it holds a general assembly. The CES
is a member of the Council of Scientific Societies of the Czech Republic and of the International

Economic Association.

The managing board of the CES working in 2024 was, based on the elections held at the General
Assembly on 30 November 2023, composed as follows (the members of the managing board are listed

in alphabetical order, noting the agenda(s) they were responsible for in 2024).

Emil Adamek Chair of the Havifov branch
Jaroslav Ambroz Coordinator of the project in School project
Josef Bi¢ Coordinator of the relations with members

management of an information system for lectures, seminars and

Lubomir Cingl conferences, termination of office on 14 October 2024 at own
request
Jiti Dusek CES web administrator

Ivana Faltova Leitmanova | the Experts to Schools project collaborator

CES economist, chairman of the Organizing Committee of the 13th

Jakub Fischer Biennial Conference of the CES
Kamil Galus¢ak guarantor of the Experts to Schools project

supporting the PhD job market in the Czech Republic, member of
Martin Gregor the Organizing and Programme Committees of the 13th Biennial

Conference of the CES

Chair of the programme committee for the 13! biennial conference
of the CES

chairman of the Programme Committee of the 13th Biennial
Conference of the CES, trustee of the Katefina Smidkova Trust

Jan Hanousek

Roman Horvath

member of the judging panel of the Young Economist of the Year

Karel Janda Award, member of the Programme Committee of the 13th Biennial
Conference of the CES
Petr Jansky member of the judging panel of the Young Economist of the Year

Award, coordinator of the Czech Economists panel
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Milan Jilek Chair of the Ceské Budgjovice branch

member of the Organizing Committee of the 13th Biennial
Klara Kaliskova Conference of the CES, member of the judging panel of the Young
Economist of the Year Award

member of the judging panel of the Young Economist of the Year

Svatopluk Kapounek Award
Martin Machacek chairman of the regional branch in Ostrava
member of the judging panel of the Young Economist of the Year
Jakub Matéja Award, member of the Programme Committee of the 13th Biennial
Conference of the CES
guarantor of the CES Prize for LongTerm Contribution to
Daniel Miinich Development of Czech Economic Learning, CES president 2022-
2024
. . CES president, media coordinator, chairman of the regional branch
Daniel Némec in Brmo

member of the Organizing Committee of the 13th Biennial

Miroslav Palansky Conference of the CES

member of the judging panel of the Young Economist of the Year

Barbara Pertold — Gebicka Award

CES vice-president, guarantor and chairman of committee of the

Mariola Pytlikova Katefina Smidkova Prize
member of the judging panel of the Young Economist of the Year
Michal Skotepa Award, member of the Organizing Committee of the 13th Biennial

Conference of the CES

In 2024 the managing board met online on 31 January and 14 October. The revision committee was
composed of Filip Petrach, Jolana Stejskalova and Jan Vlachy. The coordinator of the Experts in
School project in 2024 was Jaroslav Ambroz. The secretary of CES, who has been managing a large

part of the company's administrative agenda has been since February 2022 Denisa Dvorakova.

2. THE BIENNIAL CONFERENCE OF THE CZECH ECONOMIC SOCIETY

The 13th biennial conference of the Czech Economic Society was held in the Rajska building of the
Prague University of Economics and Business on November 29 and 30, 2024. The meeting of
economists from the country and abroad was again held face-to-face, and participants heard a number
of interesting and stimulating contributions in 24 parallel sections and several plenary lectures. A
total of 130 registered participants (of which 69 CES members and 39 representatives of collective
members), invited guests, and award winners took part in the conference. The conference program
was divided into presentations and discussions in 24 specialist sections, one of which was intended

for secondary school economics teachers. The conference took place thanks to the financial support
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of the Council of Scientific Societies with the media support of the media partners of the Bankovnictvi
magazine and the Roklen24.cz portal. Conference website https://www.cse.cz/en/page/biennial-

conference.

The conference was preceded by an introductory lecture in the Congress Center of the Czech National
Bank (CNB), at which Prof. Evi Pappa from the Universidad Carlos Il de Madrid and the Center for
Economic Policy Research (CEPR). In her introductory lecture at the CNB, Evi Pappa addressed the
issue of differences in the effects of inflation on different groups of households according to their

incomes.

Subsequently, the participants moved to the Prague University of Economics and Business building,
which provided its premises for the conference. At the beginning of the conference, the participants
were greeted by Daniel Némec, president of CES, Dean of the Faculty of Informatics and Statistics
of the University of Economics and Vice-Rector of the University of Economics, Pavel Hnat. Then
the president of CES presented the awards of the 31st CES Young Economist to the four laureates.
The winner of this year's round, Vladimir Shchukin, presented his work "Political Economy of
Industrialization". This was followed by a lecture by Konstantin Sokolov, who presented important
current topics in the field of financial markets. In his lecture, Prof. Sokolov focused on the issue of
fees to market makers, which on the one hand increase liquidity, and on the other hand become a tool
of price discrimination. The lecture was followed by the first parallel section and then a reception in

the premises of the Prague University of Economics and Business.

On the second day of the conference, the second series of parallel sections was first on the agenda.
This was followed by the ceremonial announcement and presentation of the Katefina Smidkové
Award, which honours Czech and foreign economists working in the Czech Republic for a long time
with exceptionally high-quality publishing activities. The award went to Jana Cahlikova, who works
as an assistant professor at Erasmus University in Rotterdam and as a research associate at CERGE-
EI, a joint workplace of CERGE at Charles University and the Institute of National Economy of the
Academy of Sciences of the Czech Republic. Jana Cahlikova is among the best-published Czech
economists working abroad. Her works have been published in prestigious magazines. In his research
in the field of behavioural and experimental economics, also in the field of applied microeconomics,
political economy and development economics. Her main research contributions focus on the dark
side of human social behaviour, such as prejudice and anti-social behaviour. Subsequently, the pre-
recorded greeting of the winner was played. The CES Prize for long-term contribution to the

development of Czech economic thinking was also awarded to Professor Gérard Roland, who has
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been a member of the executive and supervisory board of CERGE-EI since 1996 and also a visiting
professor at CERGE-EI, a joint workplace of CERGE at Charles University and the Institute of
National Economy of the Academy of Sciences of the Czech Republic, since 1999. Professor Roland
is one of the world's most successful economists. He is a leading personality of the so-called
economics of transformation, examining the transition from socialism to capitalism. In his research,
among other things, he has developed the theory of the political economy of transformation processes
and contributed to the understanding of the political constraints of reforms. For decades, Prof. Roland
has significantly participated in the education and research work of doctoral students in economics in

the Czech Republic.

Over 80 studies from various fields of economics and finance were presented at the conference. One
of the parallel sections was intended for primary and secondary school teachers focused on teaching
financial and economic topics. There were three presentations in this section. The first presentation
by Michal Skotepa from Cesk4 spofitelna focused on an indicator called gross domestic product as a
summary of the state of the economy and how to look at it. The second presentation, authored by Mr.
and Mrs. Komarek, presented the CNB's activities in the field of financial and economic literacy
(FEG) with an emphasis on prepared and upcoming educational presentations. At the end of the
section, Jaroslav Ambroz, a member of the CES managing board, presented the project "Experts to
Schools", within the framework of which the CES offers schools the opportunity to present an

economic or financial expert directly in the classroom.

Based on the number of participants and responses, the conference, which was supported by the
Council of Scientific Societies of the Czech Republic, can be considered a success. CES's media
partners Bankovnictvi magazine and the Roklen24.cz portal reported on the conference and the

awarded prizes.
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Winner of the CES Award for long-term contribution to the development of Czech economic learning. From
left: Daniel Némec (CES president), Gérard Roland (prize winner) and Daniel Miinich (CES president in 2022
— 2024, guarantor of the prize).

3. SEMINARS

In 2024, CES organized a total of 14 seminars. The number of lectures increased significantly, both

hybrid and face-to-face.

Topic Leader Date Location
Does the end of the inflationary Petr Dufek 5.12.2024 Ostrava
wave mean a return to the former

normal?

Medium-term and long-term trends Jan Pavel 5.12.2024 Ceské
of public finances in the Czech Budg¢jovice
Republic

McWages: the US low-wage Stépan Jurajda 26.11.2024 Ceské
structure, minimum wage effects, Bud¢jovice
monopsony

Entrepreneur as a perpetrator or Pavel Kotlan 13.11.2024 Havifov
victim of a crime

RECONSTRUCTION OF THE Helena Horska 30.10.2024 Ceské
ECONOMY or differently and Bud¢jovice
better
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A fascinating history of the CNB's Lubo$§ Komarek 9.10.2024 Bmo
monetary policy

The Inflationary Period - Stylized Tomas Holub 13.5.2024 Brno
facts, causes and lessons from a

central banker's perspective

ERM II — a small anteroom or a Lubo§ Komarek 13.5.2024 Ostrava
long corridor before entering the

eurozone?

Inequality and taxation: Should we Ctirad Slavik 25.4.2024 Ceské
tax robots? Budé¢jovice
The role of Czech monetary policy Jan Kubicek 24.4.2024 Ostrava
in taming inflation

Central Bank Digital Money and Michal Vodrazka 15.2.2024 Ostrava
FinTech Regulation

Causality in History Sebastian Ottinger 10.4.2024 Ostrava
We are going to EURO 2024! Are Lubos Komarek 22.2.2024 Ceské
we going to the euro? Budé¢jovice
Twenty years of the Czech Republic Lubo$§ Komarek 17.1.2024 Havitov
in the EU: how have we fared and

what awaits us after the porcelain

wedding?

A number of seminars can now also be watched online by CES members, and the recordings are then
made available to the general public on the CES YouTube channel (link to the CES YouTube channel:

www.youtube.com/@ceskaspolecnostekonomicka5266/videos).

4. MEETINGS OF THE MANAGING BOARD OF CES

At the first meeting of the managing board, the new CES president, Daniel Némec and vice president,
Mariola Pytlikova, were elected. The Report on CES activities in 2023 was discussed. At the same
time, CES activities for 2024 were planned, especially the 13th CES biennial conference, its
organization and CES awards. Proposals of the working group to increase member attractiveness were
presented and these proposals were further discussed. Furthermore, CES agendas and their staffing

were discussed by the members of the managing board of CES.
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At the meeting of the managing board of CES in October, the preparation of the CES biennial
conference in November and the process of awarding CES awards were discussed in more detail. The
budget and the development of the membership base were also discussed, as well as the development
and further funding of the "Experts to Schools" project. The meetings of the managing board were
held in a hybrid form, where the collective member of CERGE-EI provided the premises and online

connection.

5. THE YOUNG ECONOMIST OF THE YEAR COMPETITION AND THE
KAREL ENGLIS PRIZE

The winner of the 31st year of the Czech Economic Society's Young Economist of 2024 Award
is Vladimir Shchukin. The prize has been awarded for the paper "Political Economy of
Industrialization". Vladimir Shchukin studies at CERGE at Charles University in Prague and is a
teaching assistant at CERGE-EI, a joint workplace of CERGE and the Economic Institute of the
Czech Academy of Sciences. In the paper that falls within the field of microeconomics and analysis
of collective decision-making, Vladimir proposes a theory that explains why the landowning elite
industrialised the economy in the second half of the 19th century. He argues that the landowning elite
industrialised the economy to prevent the formation of a coalition between workers and capitalists
against the existing political regime. The promotion of industrialisation eliminated capital gains from
political change and simultaneously increased expected losses from redistribution for capitalists in
case the political regime was to change. Capitalists preferred to preserve the existing political regime,
and the landowning elite became more entrenched in political power. In addition, his theoretical
framework reveals how landowners could guarantee future pro-industrial economic institutions
without sharing political power. This theory can also be applied to developing countries and

transitional economies.

The second place in the Young Economist of The Year competition has been awarded to Sona
Badalyan for her paper "Firm Responses to Raising Women’s Retirement Age''. Sona Badalyan
studies at CERGE at Charles University in Prague. She is also a junior researcher at CERGE-EI, a
joint workplace of CERGE and the Economic Institute of the Czech Academy of Sciences. In the
awarded paper, she examines the effects of increasing the retirement age for women following the
shift to gender-neutral retirement policies, using a unique reform in Germany where women’s
retirement ages were raised by at least 3 years. Sona finds that as older women remain in the
workforce longer, firms adjust by reducing promotions and limiting external hiring, particularly

affecting middle-aged employees, the closest substitutes on the career ladder. These findings can help
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policymakers in countries like the Czech Republic, where similar reforms are underway, understand

how such policies may influence workforce dynamics and career opportunities across age groups.

The third place in the Young Economist of The Year competition goes to Gayna Baghumyan
for a paper "Sexual-Orientation Discrimination and Biological Attributions: Experimental
Evidence from Russia". Gayna Baghumyan studies at CERGE at Charles University in Prague. She
is also a junior researcher at CERGE-EI, a joint workplace of CERGE and the Economic Institute of
the Czech Academy of Sciences. In her paper, she investigates sexual-orientation discrimination in
Russia and the effects of providing information on the biological origins of homosexuality. Using an
online experiment involving money allocation tasks, the results show that providing evidence
supporting the biological causes of homosexuality intensified discrimination. This allows her to
identify the causal impact of information on discriminatory behaviour. The paper documents the
prevalence of discrimination against individuals with same-sex partners in Russia. On average,
roughly 54% of participants exhibit discriminatory behaviour against profiles with same-sex partners
by allocating 16 percentage points less money to them. Furthermore, the results suggest that exposure
to evidence on the biological causes of homosexuality negatively affects discriminatory behaviour.
The findings suggest that such information might prime negative attitudes or increase social distance
in low-tolerance environments, highlighting the complexities of combating discrimination through

information provision.

The Czech Economic Society awards 'The Karel Engli§ Prize' for the best paper on economic policy.
'An Honourable Recognition by the President of the CES for an Excellent Paper' may be awarded to
the paper by an author under 25 years of age who has not been awarded by the Czech Economic
Society in the past. The Karel Engli§ Prize dealing with economic policy has been awarded to
Tereza Veseld. The author is a graduate of the Institute of Economic Studies, Faculty of Social
Sciences at Charles University. Currently, she is a PhD student at the same institution. In a paper
titled "Disagreement about Expected Inflation and the Transmission of Monetary Policy in the
Czech Republic", she explores how differences in inflation expectations affect the effectiveness of
monetary policy in the Czech Republic. In her paper, Tereza proves that when inflation expectations
vary widely, central bank interest rate hikes are less effective and may even lead to increased inflation.
The study also finds that central bank rate responses tend to be weaker during high disagreement
periods, reflecting a more accommodative stance that may not sufficiently curb inflation. The findings
highlight the importance of understanding expectation diversity when designing effective monetary

policy in small open economies.



Czech Economic Society Activity Report 2024

An Honourable Recognition by the President of the Czech Economic Society for an Excellent
Paper for authors aged 25 years or younger has been awarded to Sofiana Sinani, a PhD student
at CERGE at Charles University in Prague, for a paper titled "The Effect of Longer Maternal Care
on Children’s Occupation Choices". The paper investigates the role of parents as role models
shaping their children's gender norms, which in turn, impacts their career aspirations. She uses a one-
year extension of maternal care in the Czech Republic to investigate whether it affected their
children's gender norms as captured by their field-of-study university applications. Sofiana finds that
the affected boys are 20% less likely to apply to highly female programs while not observing any
effect on girls. The results are consistent with the hypothesis that boys hold more traditional
occupation preferences because they grew up in a more conservative environment. The paper offers

the first evidence that longer maternal care does have the power to influence children’s gendered-

specific occupation preferences.

Winners of the Young Economist of the Year competition and the Karel Engli§ Award and CES
management. From left: Daniel Némec (CES president), Tereza Vesela (Karel EngliS Award),
Sofiana Sinani (An Honourable Recognition by the President of CES), Sona Badalyan (2™ place),
Theodor Kouro (winner of the ME Award in 2023; received the award from Gayane Baghumyan, 37
place), Vladimir Shchukin (1% place).

10
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The President of the Czech Economic Society, Daniel Némec, ceremoniously handed over the awards
of the 31st year of the competition on 29th November 2024, during the 13th biennial conference of
the Czech Economic Society, which took place at the Prague University of Economics and Business.
The main sponsor of the "Young Economist" competition was the Council of Scientific Societies of

the Czech Republic. The media partners are the portal Roklen24.cz and the magazine Bankovnictvi.

6. THE KATERINA SMiDKOVA PRIZE

The CES awards the Katefina Smidkova Prize in memory of Katefina Smidkova, a prominent Czech
economist, who was a Professor of Economics at the Institute of Economic Studies within the Faculty
of Social Sciences, Charles University, Director of the CNB's independent Economic Research
Department, and a long-time member of the CES General Assembly. The purpose of this prize is to
recognise exceptionally high-quality publications by Czech economists living in the Czech Republic
or abroad and foreign economists who have been working in the Czech Republic for a long time and
to support those economists’ further professional development. The Award is financed by the

Katefina Smidkové Trust Fund.

The fifth winner of this year’s Katefina Smidkova Prize, awarded by the Czech Economic Society,
is Jana Cahlikova, assistant professor at Erasmus University in Rotterdam and research associate at
CERGE-EI a joint workplace of CERGE at Charles University in Prague and the Economic Institute
of the Czech Academy of. Sciences. In her research, Dr Cahlikova is active within the area of
behavioural and experimental economics, as well as within the area of applied microeconomics,

political economy, organizational economics, and development economics.

Her main research contributions focus on the dark side of human social behaviour, such as group
biases, antisocial behaviour, and behaviour under acute stress. She runs economic experiments (lab-
in-the-field, lab, field, and online) to study how social and institutional environments affect these

types of behaviours.

Jana Cahlikova has been working as an assistant professor at the Erasmus School of Economics,
Erasmus University Rotterdam, since September 2024. She is a part of the Behavioral Economics
group at the Department of Applied Economics. Previously, she was a Postdoctoral Researcher at the
University of Bonn, Institute for Applied Microeconomics and a Senior Research Fellow at the Max
Planck Institute for Tax Law and Public Finance (Department of Public Economics) in Munich. She
received her PhD in Economics from CERGE at Charles University in Prague in 2016. She holds

Master's and Bachelor's degrees from the Institute of Economic Studies, Faculty of Social Sciences

11
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at Charles University. Jana Cahlikova is among the best publishing Czech economists. She published
her work in prestigious journals such as Nature, Economic Journal, Journal of the European
Economic Association, European Economic Review, Proceedings of the National Academy of

Sciences and Journal of Development Economics.

Her research is also recognized in terms of citations. Her work contributes to our understanding of
the social behaviour of people facing different environments, such as under stress, peer pressure,

discrimination, etc. She mainly uses experimental methods for her research.

Jana Cahlikova also actively cooperates with a number of economists from several institutions in the
Czech Republic (CERGE-EI and IES at the Faculty of Social Sciences at Charles University, Czech
Academy of Sciences CR and Prague University of Economics and Business), and thus she

contributes to the development of economic research in the Czech Republic.

The prize was awarded on 30th November 2024, during the 13th biennial conference of the Czech
Economic Society, which was held at the Prague University of Economics and Business. The prize

was ceremoniously presented by the President of the Czech Economic Society, Daniel Némec.

7. THE CES PRIZE FOR LONG-TERM CONTRIBUTION TO THE
DEVELOPMENT OF CZECH ECONOMIC LEARNING

Professor Roland is the tenth winner of this award. This year’s prize was awarded for long-term and

versatile support of the development of economics as a science in the Czech Republic.

Professor Gérard Roland is one of the world's most successful economists. He is a leading figure in
the so-called economics of transition, which examines the transition from socialism to capitalism. In
his research, he has, among other things, developed the theory of the political economy of transition
processes and contributed to the understanding of the political constraints of reforms. His research
has also addressed the costs and benefits of fast and slow transformations or the optimal timing of
transition steps. Professor Roland is one of the world's most cited economists with more than 30,000

citations in Google Scholar and an h-index of 66.

In addition to a number of articles on the economics of transition, Professor Roland is the author of
the leading textbook on the subject, Transition and Economics, which is the standard text for PhD
students and has been translated into several languages. Professor Roland has been directly involved

in the education and research work of PhD students in economics in the Czech Republic for decades.

12
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Gérard Roland was a professor at the Free University of Brussels from 1991 to 2001. Since 2001 he
has been Professor of Economics at the University of California Berkeley, where he held the Chair
of Economics from 2008-2011. He has taught as a visiting professor at the Université catholique de
Louvain, University of California Davis, University College London, University of Michigan
Business School and the Center for Advanced Study in the Behavioral Sciences at Stanford
University, among others. He has consulted for the World Bank, the European Commission, and the

European Bank for Reconstruction and Development.

Professor Roland's work has been published in the world's leading economic journals, such as the
Review of Economic Studies, American Economic Review, The Quarterly Journal of Economics, and

the Journal of Political Economy.

The award was presented to Professor Roland on 30th November 2024 at the Prague University of
Economics and Business during the 13th Biennial Conference of the Czech Economic Society. The
award was presented by Daniel Némec, President of the CES, and Daniel Miinich, coordinator of the

CES prize.
8. THE EXPERTS IN SCHOOL PROJECT

In 2024, CES organized the Experts to Schools project, which offers experts to support the teaching
of economics in secondary schools and familiarize secondary school students in the Czech Republic
with current economic events from the perspective of recognized Czech economists from the ranks
of university pedagogues and financial experts. The goal is to introduce high school students to

modern economics in practice and to motivate them to study at universities with an economic focus.

This year’s project has once again been financially supported by the Council of Scientific Societies
of the Czech Republic. The CNB is also a project partner. CES also cooperates with the Institute of
Economic Education to promote the project. The feedback from secondary schools has been very
positive overall and several schools have expressed their desire to participate in the project in 2024

and have also provided suggestions for improvement.

A record 149 lectures were held. Among the topics of 2024 were, for example, Current problems of
the EU, Bitcoin and other cryptocurrencies: Do they still make sense?, Czech Republic and the
adoption of the Euro, Why do we pay taxes! or About markets and people: the world through the
perspective of supply and demand. Lectures were held in 35 cities (e.g. Prague, Brno, Ostrava, Hradec
Kralové, Dolni Bfezany, Ceské Tésin and Tisnov) and in 63 schools. The project fulfils the goal of

13
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bringing economics into practice to high school students and motivating students to study at

universities with an economic focus.

9. INTERNATIONAL RELATIONS

The Czech Economic Society is in frequent contact with similar associations, in particular with the
Slovak Economic Society in Slovakia, the Hungarian Economic Association in Hungary and the
Polish Economic Society in Poland, with whom they inform each other about interesting events for

their members, including the possibility of mutual participation of members in annual conferences.

10. MEMBERS AND FINANCES IN 2024

Any individual aged 18 years and above may apply for an individual membership of the CES by
completing an application form and submitting it to the managing board, who decide on their
acceptance. Individual membership then commences upon payment of the first membership fee. In
2022 the standard annual membership fee was 500 CZK, with reduced rates of 250 CZK for students
and 100 CZK for pensioners. 248 individual CES members had duly paid their membership fees at
the end of 2024; this is 27 more than in 2023.

In addition to its individual members, the CES’s collective members also contribute substantially to
the society’s activities. Any legal entity may become a collective member if it financially, materially
or otherwise supports the CES, agrees with its aims, requests collective membership in writing to the
managing board of the CES and names an individual who will represent it at the General Assembly
of the CES and in other CES bodies, with an advisory vote. Based on the value of the financial
contribution or other forms of support, collective members are categorized into three groups: general
partners, gold members and basic members. In 2024 the following collective members supported the

CES’s activities:

General partners

- Czech National Bank

- European Research University

- Prague University of Economics and Business

Gold members

- CERGE-EI

- Faculty of Economics, University of South Bohemia in Ceské Bud&jovice

- Faculty of Economics, Technical University of Ostrava

- Faculty of Economics and Administration, Masaryk University

- Faculty of Social and Economic Studies, Jan Evangelista Purkyné University in Usti nad Labem
- Faculty of Arts, Palacky University Olomouc

14
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- Institute of Economic Studies, Faculty of Social Sciences, Charles University
- Faculty of Economics and Administration, Mendel University in Brno
- University of Finance and Administration

Members

- AMBIS College

- Anglo-American University

- Faculty of Economics, Technical University of Liberec

- Faculty of Economics and Administration, University of Pardubice

- Moravian Business College Olomouc

- Masaryk Institute of Advanced Studies, Czech Technical University in Prague
- School of Business Administration in Karvina, Silesian University in Opava

- Skoda Auto University

- University of Economics and Management

The Council of Scientific Societies of the Czech Republic, Czech National Bank and Foundation
CERGE-EI has also provided significant support for the CES’s activities for a long time. The CES’s

media partners are the Roklen24 portal and the Bankovnictvi magazine.

The total revenues for 2024 were 779,000 CZK; they consisted mainly of contributions from
individual and collective members (293,000 CZK), a subsidy from the Council of Scientific Societies

of the Czech Republic (262,000 CZK), and donations from legal entities (198,000 CZK).

The society’s expected expenditures in 2024 amounted to 690,000 CZK, the most significant costs
were for the 13™biennial conference (270,000 CZK), the Experts in School project (253,000 CZK)
and the Young Economist of the Year competition (105,000 CZK). When broken down by type, the
most significant items were personal expenses (313,000 CZK), services (283,000 CZK) and financial
awards to winners (90,000 CZK).

The difference between the expected income and expected expenditures in 2024 amounted to 89,000
CZK. The society’s current account balance on 31. 12. 2024 totals 596,000 CZK. The society does
not keep cash. In addition, liabilities to employees, the tax office (40,000 CZK) and customers
(19,000 CZK) were paid during January 2025. Conversely, in January 2025, the company received a
donation of 100,000 CZK, accounted for in the revenues of 2024.

11. ACTIVITY REPORTS OF INDIVIDUAL BRANCHES

e Ostrava regional branch activity report for 2024

The regional branch of the Czech Economic Society in Ostrava focuses on introducing the local

professional and general public to economic theory and practical experience and knowledge from the

15



Czech Economic Society Activity Report 2024

domestic and foreign economy. For this purpose, it organizes free seminars, held on the university

campus courtesy of the university management.

The committee of the regional branch in 2023 consisted of:

Martin Machaéek, EKF VSB-TUO (chairman)
Jakub Chlopecky (EKF VSB-TUO)

Karin Gajdova (OPF SU)

Jan Jankt (EKF VSB-TUO)

Zuzana Szkorupova (OPF SU)

Five seminars were held in Ostrava in 2024. All held seminars were evaluated very positively.

e Michal Vodrazka (15. 2. 2024) — Central Bank Digital Money and FinTech Regulation,
took place at the Faculty of Economics of the University of Mining and Technology —
Technical University of Ostrava.

e Sebastian Ottinger (10. 4. 2024) — Causality in History, took place at the Faculty of
Economics of the University of Mining and Technology — Technical University of Ostrava.

e Jan Kubicek (24. 4. 2024) - The role of Czech monetary policy in taming inflation, took
place at the Faculty of Economics of the University of Mining and Technology — Technical
University of Ostrava.

e Lubos Komarek (13. 5. 2024) - ERM II — a small anteroom or a long corridor before
entering the eurozone?, took place at the Faculty of Economics of the University of Mining
and Technology — Technical University of Ostrava.

e Petr Dufek (5. 12. 2024) - Does the end of the inflationary wave mean a return to the
former normal?, took place at the Faculty of Economics of the University of Mining and
Technology — Technical University of Ostrava.

According to the data from the central register of CES members, there were 31 active members of the

CES registered at the Ostrava branch in 2024.

o Ceské Budéjovice regional branch activity report for 2024

In 2024, the CES branch in Ceské Budé&jovice operated at the Faculty of Economics of the University
of South Bohemia (a collective member of the CES).

The committee of the regional branch in 2024 consisted of:

Milan Jilek, EF JU Ceské Budgjovice (chairman)
Pavlina Hejdukova, FEK ZCU Plzen

Vladimir Jandik, EF JU Ceské Budgjovice

Dagmar Skodova Parmova, EF JU Ceské Budgjovice

The activities of the CES branch in 2024 consisted of organizing CES seminars and lectures. In 2024,

the branch organized the following seminars:
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e Lubos Komarek (22. 2. 2024) - We are going to EURO 2024! Are we going to the euro?,
took place at the Faculty of Economics of the University of South Bohemia.

e (Ctirad Slavik (25. 4. 2024) - Inequality and taxation: Should we tax robots?, took place at
the Faculty of Economics of the University of South Bohemia.

e Helena Horska (30. 10. 2024) - RECONSTRUCTION OF THE ECONOMY or differently
and better, took place at the Faculty of Economics of the University of South Bohemia.

e Stdpan Jurajda (26. 11. 2024) - McWages: the US low-wage structure, minimum wage
effects, monopsony, took place at the Faculty of Economics of the University of South
Bohemia.

e Jan Pavel (5. 12. 2024) - Medium-term and long-term trends of public finances in the
Czech Republic, took place at the Faculty of Economics of the University of South Bohemia.

Another activity was the participation of branch members in the Experts to Schools project.
e Havifov regional branch activity report for 2024

The committee of the regional branch in 2024 consisted of:

Emil Adamek, Ph.D., VSP (chairman)
Jakub Vontroba (ERUNI)

Boris Navratil, CSc. (ERUNI)
Veronika Nalepova (ERUNI)

The regional branch of CES organized two seminars in the calendar year 2024.

e Lubos Komarek (17. 1. 2024) - Twenty years of the Czech Republic in the EU: how have
we fared and what awaits us after the porcelain wedding?, took place at the European
Research University at Havirov.

e Pavel Kotlan (13. 11. 2024) - Entrepreneur as a perpetrator or victim of a crime, took
place at the European Research University at Havirov.

¢ Brno regional branch activity report for 2024

The committee of the regional branch in 2024 consisted of:

doc. Ing. Daniel Némec, Ph.D., ESF MU (chairman)
prof. Ing. Zden¢k Tomes, Ph.D., ESF MU
doc. Ing. Petr Rozmabhel, Ph.D., PEF MENDELU

In 2024, the activities of the CES regional branch in Brmo focused mainly on the organization of
professional seminars. The branch organized two research seminars.

e Tomas Holub (13. 5. 2024)- The Inflationary Period - Stylized facts, causes and lessons
from a central banker's perspective, took place at the Faculty of Economics and
Administration of Masaryk University.

e Lubos Komarek (9. 10. 2024) - A fascinating history of the CNB's monetary policy, took
place at the Faculty of Economics and Administration of Masaryk University.
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In terms of membership, there were registered 45 members in 2024. The membership base is mainly
recruited from the ranks of pedagogues and doctoral students of Brno universities. The main activities
of the branch are concentrated on the premises of the Faculty of Economics and Administration of

Masaryk University and the Faculty of Business and Economics of Mendel University.
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