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8.20 – 8.55
Registration 
9.00 – 9.15
Opening Speeches
President of the Czech Economic Society; Rector of the University of Economics (university hall RB 101)
9.15 – 10.00
Keynote Speech 
Zdeněk Tůma (ex-Governor of the Czech National Bank): “Monetary Policy in the Czech Republic, 2000-2010: What I Have Learnt” 
(university hall RB 101)
10.00 – 11.15
Awards of the Czech Economic Society, Laureates’ Speeches 
(10.45 – 11.45
Poster session, lobby)

11.30 – 13.00
Lunch (Akademický klub, 3rd floor)
13.00 – 14.50
Sessions A (class-rooms + university hall, 10 sections)
14.50 – 15.10
Break (lobby)
15.10 – 17.00
Sessions B (class-rooms + university hall, 9 sections)
17.00 – 17.50 
Glass of wine (lobby)
Time limit for presenter is 20 minutes followed by 10 minutes for discussant and 5 minutes 
for general discussion. All rooms include equipment for PowerPoint presentation. 

	Tomáš Holub
Chair of the organization committee
	Roman Horváth
Chair of the programme committee



Conference is supported by Nadace CERGE-EI and the Council of Scientific Societies of the Czech Republic
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DETAILED SCHEDULE

SESSIONS A – 13.00 – 14.50
Session 1 – Financial Stability 
(Chair: Jan Frait) RB 101
	Gabriela Pásztorová
	How the default rates of loans provided by captive finance companies and independent lending institutions differ? (Discussant: Adam Geršl)

	Jakub Seidler
	Stress Testing: Conservative Calibration and Regular Verification (Discussant: Gabriela Pásztorová)

	Adam Geršl
	Adverse Feedback Loop in the Bank-Based Financial Systems (Discussant: Jakub Seidler)


Session 2 – Corporate Finance

(Chair: Lubomír Lízal) RB 210
	Evžen Kočenda
	Divide and Privatize: Firm Break-up and Performance 

(Discussant: Anastasiya Shamshur)

	Anastasiya Shamshur
	Access to Capital and Capital Structure of the Firm

(Discussant: Lubomír Lízal)

	Lubomír Lízal
	Effect of Enterprise Break-ups on Performance: Case of The Former Yugoslav Republic of Macedonia

(Discussant: Evžen Kočenda)


Session 3 – Central Bank Communication

(Chair: Kateřina Šmídková) RB 113
	Roman Horváth
	Central Banks’ Voting Record and Future Policy 

(Discussant: Jarek Hurník)

	Jarek Hurník 
	Czech National Bank Board in the First Five Years of Inflation Targeting in the Czech Republic: „A Narrative Story“ 

(Discussant: Kateřina Šmídková)

	Kateřina Šmídková
	Writing Clearly: ECB’s Monetary Policy Communication

(Discussant: Roman Horváth)


Session 4 – Prices and Competition

(Chair: Filip Matějka) RB 103
	Georgi Burlakov
	Price Competition in a Vertically Differentiated Market for System Goods 

(Discussant: Filip Matějka)

	Filip Matějka
	Information Constraints as Micro-foundations for Nominal Rigidity 

(Discussant: Georgi Burlakov)


Session 5 – Financial Contagion

(Chair: Jaromír Baxa) RB 104
	Petr Jakubík
	Household Response to Financial Crisis 

(Discussant: Ladislav Krištoufek)

	Ladislav Krištoufek
	Co-movement of Central European Stock Markets Using Wavelet Coherence: Evidence from High-Frequency Data 

(Discussant: Jaromír Baxa)

	Jaromír Baxa
	Fiscal Developments and Financial Stress: a Threshold VAR Analysis 

(Discussant: Petr Jakubík)


Session 6 – Political Economy: Empirical Issues

(Chair: Dragana Stanišić) RB 105
	Dragana Stanišić
	Public Opinion and Terrorist Acts 

(Discussant: TBA)

	Anna Kochanova
	The Impact of Bribery on Firm Performance: Firm-level Evidence from Central and Eastern European Countries 

(Discussant: Dragana Stanišić)


Session 7 – Innovation, Immigration and Growth
(Chair: Martin Srholec) RB 106
	Gurgen Aslanyan
	Regulating Immigration and Assimilation of Immigrant Dynasties (Discussant: Kamil Galuščák)

	Kamil Galuščák
	Drivers of Growth: The Role of Total Factor Productivity (Discussant: Martin Srholec)

	Martin Srholec
	A multilevel analysis of innovation in developing countries (Discussant: Gurgen Aslanyan)


Session 8 – Public Sector Issues

(Chair: Katarína Svítková) RB 107
	Daniel Münich 
	The impact of decentralized, ability-based school admission mechanisms on efficiency, equity, and quality of educational outcomes

(Discussant: Katarína Svítková)

	Dan Šťastný 
	Checking the Czechs: Economic Policy Consensus among Czech Economists 

(Discussant: Daniel Münich)

	Katarína Svítková 
	The Impact of Certification on Quality of Charities: Empirical analysis 

(Discussant: Dan Šťastný)


Session 9 – Liberalization and Growth

(Chair: Vahagn Jerbashian) RB 112
	Omar Feraboli
	Preferential vs. Full Trade Liberalization: A Dynamic CGE Model with Heterogeneous Households for Jordan 

(Discussant: Vahagn Jerbashian)

	Sherzod Tashpulatov 
	Analysis of Electricity Industry Liberalization in Great Britain (Discussant: Omar Feraboli)

	Vahagn Jerbashian 
	Telecommunications industry and economic growth: How its market structure

(Discussant: Sherzod Tashpulatov)


Session 10 – For high school teachers of economics (in Czech)
(Chair: Michal Skořepa) RB 211

Vojtěch Benda 
Finanční a ekonomická krize a vývoj české ekonomiky
SESSIONS B – 15.10 – 17.00

Session 1 – Banks and Institutions
(Chair: Zuzana Fungáčová) RB 101
	Laurent Weill
	Are Islamic Investment Certificates Special? Evidence on the Post-Announcement Performance of Sukuk Issues

(Discussant: Zuzana Fungáčová)

	Andrei Vernikov
	Russia: State Banking 2.0

(Discussant: Laurent Weill)

	Zuzana Fungáčová
	Bank Capital, Liquidity Creation and Deposit Insurance

(Discussant: Andrei Vernikov)


Session 2 – Micro Theory

(Chair: Martin Gregor) RB 210
	Eugen Kováč
	Reversibility in Dynamic Coordination Problems  

(Discussant: Milan Horniaček)

	Milan Horniaček
	Collusion Increasing Consumer Welfare in Comparison with a Non-collusive Equilibrium 

(Discussant: Martin Gregor)

	Martin Gregor
	The Decentralization Theorem for Complementary Spillovers (Discussant: Eugen Kováč)


Session 3 – International Finance
(Chair: Pavel Vacek) RB 211
	Tomáš Havránek
	Which Foreigners Are Worth Wooing? A Meta-Analysis of  Vertical Spillovers from FDI 

(Discussant: Pavel Vacek)

	Tomáš Slačík
	(How) Will the Euro Affect Inflation in the Czech Republic? 
A Contribution to the Current Debate 

(Discussant: Tomáš Havránek)

	Pavel Vacek
	Does Foreign Exchange Reserves Decumulation Lead to Currency Appreciation? 

(Discussant: Tomáš Slačík)


Session 4 – Forecasting

(Chair: Jiří Slačálek) RB 103
	Ladislav Krištoufek
	Multifractal Height Cross-Correlation Analysis 

(Discussant: Jiří Slačálek)

	Filip Novotný
	Assessment of Consensus Forecasts Accuracy and its Application in the Czech National Bank’s prediction process 

(Discussant: Ladislav Krištoufek)

	Jiří Slačálek
	Disagreement among Forecasters in G7 Countries 

(Discussant: Filip Novotný)


Session 5 – Price Dynamics

(Chair: Václav Žďárek) RB 104
	Kamil Galuščák 
	Survey on Wage and Price Formation of Czech Firms 

(Discussant: Michal Hlaváček)

	Michal Hlaváček,
Luboš Komárek
	Housing Price Bubbles and their Determinants in the Czech Republic

(Discussant: Václav Žďárek)

	Václav Žďárek 
	The Purchasing Power Parity "Puzzle" in New EU Member States (Discussant: Kamil Galuščák)


Session 6 – Financial Markets

(Chair: Antonio De Socio) RB 105
	Jan Novotný 
	Price Jumps in Visegrad Country Stock Markets: An Empirical Analysis 

(Discussant: Goran Serdarevič)

	Goran Serdarevič
	Efficiency of EU Merger Control in 1998-2008 

(Discussant: Antonio De Socio)

	Antonio De Socio
	 The Interbank Market After Financial Turmoil 

(Discussant: Jan Novotný)


Session 7 – Public Economics

(Chair: Lenka Šťastná) RB 106
	Jana Procházková
	E
fficiency of Hospitals in the Czech Republic 

(Discussant: Libor Dušek)

	Libor Dušek
	How Much Intergenerational Risk Sharing Does the Social Security System Really Provide

(Discussant: Lenka Šťastná)

	Lenka Šťastná
	Local Politics and Inefficiency of Local Government in the Czech Republic

(Discussant: Jana Procházková)


Session 8 – Monetary Policy and Credit Markets
(Chair: Karel Janda) RB 107
	Karel Janda
	Credit Support for Export: Robust Evidence from the Czech Republic

(Discussant: Marek Rusnák)

	Marek Rusnák
	How to Solve the Price Puzzle? A Meta-Analysis 

(Discussant: Karel Janda)

	Bořek Vašíček
	How Does Monetary Policy Respond to Financial Stress?

(Discussant: TBA)


Session 9 – Financial Sector Modelling

(Chair: Jan Hanousek) RB 112
	Corina-Madalina Haita
	An Emissions Trading Scheme with Auction 

(Discussant: Jan Hanousek)

	Martin Dózsa
	Debt Contracts and Stochastic Default Barrier 

(Discussant: Corina-Madalina Haita)

	Jan Hanousek
	In Broker We Trust: Investment Recommendations and Stock Prices Movements 

(Discussant: Martin Dózsa)


More information on the web page: http: //www.cse.cz/
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