PROGRAM VII. BIENALNi KONFERENCE
CESKE SPOLECNOSTI EKONOMICKE, KONANE 24.11.2012

NA VYSOKE SKOLE EKONOMICKE,
NAM. W. CHURCHILLA 4, PRAHA-ZIZKOV

Vice informaci na internetovych strankach: http: //www.cse.cz/

8.20 —8.55 Registrace ucastnikil

9.00 -9.15  Zahdjeni 5
slovo prezidenta CSE a rektora Vysoké S$koly ekonomické v Praze
(aula RB 101)

9.15-10.15 Vyrocni predndska (aula RB 101)
Global financial crises, ways of improving global regulation, lessons and
priorities
Dejan Soski¢ (byvaly guvernér Narodni banky Srbska)
Vladimir Tomsik (viceguvernér CNB)
10.15 — 11.30 Vyhlaseni ocenéni CSE

(Mlady ekonom roku 2012, Cena CSE za dlouhodoby piinos k rozvoji ¢eského
ekonomického uceni) (aula RB 101)

11.45 - 13.00 Obéd (Akademicky klub, 3. patro)
13.00 — 14.50 Prednasky v sekcich A (ucebny, aula)
14.50 — 15.10 Ptestavka (lobby)

15.10 — 17.00 Prednasky v sekcich B (ucebny, aula)
17.00 — 17.50 Sklenka vina (lobby)

Predsedoveé sekci jsou vyzyvani, aby sekce zahdjili na minutu presné a pridélili na referat presné
35 minut (4. 20 minut na vystoupeni autorii, 10 minut pro diskutanta a 5 minut pro obecnou diskuzi).
Mistnosti budou vybaveny pocitaci s dataprojektory.

Jakub Fischer Roman Horvath
predseda organiza¢niho vyboru predseda programového vyboru

Konference se kona za finanéni podpory Nadace CERGE-EI a Akademie véd CR

CERGE-EI~~
waoAGE

Rada védeckych spole¢nosti CR



PREDNASKY V SEKCICH

SEKCE A —13.00 —14.50

Sekce 1 — Foreign Direct Investment

(Moderator: Anastasiya Shamshur) Mistnost 101
Daniel Miinich Mothers and Daughters: Heterogeneity of German direct
investments in the Czech Republic
(Diskutant: Pavla Nikolovova)
Pavla Nikolovova The Impact of FDI on the Host Economy
(Diskutant: Anastasiya Shamshur)
Anastasiya Shamshur Effects of ownership and FDI on corporate efficiency in Europe
(Diskutant: Daniel Miinich)

Sekce 2 — Financial Crisis

(Moderator: Katefina Smidkova) Mistnost 210

Roman Horvath Central Bank Transparency and Financial Stability: Measurement,
Determinants and Effects
(Diskutant: Branimir Jovanovic)

Jan Babecky Banking, Debt, and Currency Crises: Early Warning Indicators for
Developed Countries
(Diskutant: Roman Horvath)

Branimir Jovanovic How Policy Actions Affect Short-Term Post-Crisis Recovery?
(Diskutant: Jan Babecky)

Sekce 3 — Bank Resiliency and Spillovers
(Moderator: Adam Gersl) Mistnost 113

Petr Jakubik Bank Stress Tests as an Information Device for Emerging Markets:
The Case of Russia
(Diskutant: Ramazan Sari)

Ramazan Sari Forcing Variables in the Dynamics of Risk Spillovers in Oil-
Related CDS Sectors, Equity, Bond and Oil Markets and Volatility
Market Risks
(Diskutant: Adam Gersl)

Adam Gersl Models for Stress Testing Czech Banks’Liquidity Risk
(Diskutant: Petr Jakubik)




Sekce 4 — Quantitative Finance
(Moderator: Jifi Witzany) Mistnost 103

Ladislav Kristoufek Non-stationary volatility with highly anti-persistent increments:
An alternative paradigm in volatility modeling?
(Diskutant: Jiri Witzany)

Jiti Witzany A Note on the Vasicek’s Model with the Logistic Distribution
(Diskutant: Ladislav Kristoufek)

Sekce 5 — Labor Economics
(Moderator: Lorant Kaszab) Mistnost 104

Dmytro Vikhrov Migration from Ukraine: Brawn or Brains? New Survey Evidence
(Diskutant: Jan Kabdatek)
Jan Kabatek Labor Supply Heterogeneity and Demand for Child Care of

Mothers with Young Children
(Diskutant: Lorant Kaszab)
Lorant Kaszab Rule-of-Thumb Consumers and Labor Tax Cut Policy at the Zero
Lower Bound
(Diskutant: Dmytro Vikhrov)

Sekce 6 — Macroeconomic Imbalances

(Moderéator: Sascha Buetzer) Mistnost 105

Jaromir Baxa Changes in Inflation Dynamics under Inflation Targeting?
Evidence from Central European Countries
(Diskutant: Jakub Seidler)

Jakub Seidler The Influence of Housing Price Developments on Household
Consumption: Empirical Analysis for the Czech Republic
(Diskutant: Sascha Buetzer)

Sascha Buetzer Macroeconomic imbalances in the euro area: A matter of culture?
(Diskutant: Jaromir Baxa)

Sekce 7 — Effects of Regulation
(Moderator: Sabina Abdullayeva) Mistnost 106

Petar Stankov Firm Size Distributions and Cross-Country Differences in the
Growth Effects of Deregulation Reforms
(Diskutant: David Kocourek)

David Kocourek Scrapping subsidy: The effects in Europe
(Diskutant: Sabina Abdullayeva)

Sabina Abdullayeva Exports and Firm Performance: The Case of Hungarian
Manufacturing

(Diskutant: Petar Stankov)




Sekce 8 — Pro stiedoskolské ucitele ekonomie (v ¢esting)
Mistnost 211

Vladimir Pikora (hlavni ekonom, Next Finance)
Stav Ceské ekonomiky v kontextu doznivajici finan¢ni a ekonomické
krize
Eva Zamrazilové (¢lenka bankovni rady, Ceska narodni banka)
Program CSE na podporu vyuky ekonomie na stfednich kolach
Lubor Lacina (docent, Mendelova univerzita)
Diskuze soucasnych problému vyuky ekonomie na stiednich Skolach




SEKCE B —15.10-17.00

Sekce 1 — Empirical Banking
(Moderator: Laurent Weill) Mistnost 101

Christophe Godlewski  Bank loans and borrower value during the recent financial crisis:
Empirical evidence from France
(Diskutant: Andrei Vernikov)

Andrei Vernikov National champions and the competitive structure of the Russian
banking market
(Diskutant: Laurent Weill)

Laurent Weill Banks' capital and liquidity creation: Granger-causality evidence
(Diskutant: Christophe Godlewski)

Sekce 2 — Labor and Health Markets in the Czech Republic
(Moderator: Martin Guzi) Mistnost 210

Jana Votéapkova The Effect of the Introduction of Fee-For-Service on the Demand
for Outpatient Care
(Diskutant: Martin Guzi)

Kamil Galusc¢ak Firm-Level Labour Demand: Adjustment in Good Times and

During the Crisis
(Diskutant: Jana Votapkova)

Martin Guzi The curse of social assistance in the Czech Republic
(Diskutant: Kamil Galuscak)

Sekce 3 — Environmental Economics
(Moderator: Karel Janda) Mistnost 211

Tomas Ratinger The assessment of the effects of investment support measures
of the Rural Development Programmes: the case of the Czech
Republic (Diskutant: Karel Janda)

Jan Priisa Economic Loss in Czech Photovoltaic Power Plants
(Diskutant: Tomas Ratinger)
Karel Janda Mutual responsiveness of biofuels, fuels and food prices: New

elasticity approach
(Diskutant: Jan Prisa)




Sekce 4 — Human Capital, Energy and Growth
(Moderator: Zuzana Kfistkovd) Mistnost 103

Manuela Magalhaes

Zuzana Kfistkova

Sherzod Tashpulatov

Technical Change, Human Capital and Redistribution

(Diskutant: Sherzod Tashpulatov)

Analysis of private R&D effects in a CGE model with capital
varieties, case of the Czech Republic

(Diskutant: Manuela Magalhdes)

Can Producers Apply a Capacity Cutting Strategy to Increase
Prices? The Case of England and Wales Electricity Market
(Diskutant: Zuzana Kristkova)

Sekce S — Interest Rates, Liquidity and Credit Growth

Ale$§ Marsal

Petr Jakubik

Jitka LeSanovska

(Moderator: Jitka LeSanovska) Mistnost 105

The Term Structure of Interest Rates in Small Open Economy
DSGE Model with Markov Switching

(Diskutant: Jitka Lesanovska)

Assessing Optimal Credit Growth for an Emerging Banking
System

(Diskutant: Ales Marsal)

Explaining the Czech Interbank Risk Market Premium during
Global Financial Crisis

(Diskutant: Petr Jakubik)

Martin Gregor
Jan Libich

Filip Mat¢jka

Sekce 6 — Quantitative Modelling
(Moderator: Filip Maté&jka) Mistnost 106

Access fees for competing senders

(Diskutant: Filip Matéjka)

Monetary Exit Strategy and Fiscal Spillovers

(Diskutant: na)

Rational Inattention to Discrete Choices: A New Foundation for
the Multinomial Logit Models

(Diskutant: Martin Gregor)




Sekce 7 — Empirical Finance
(Moderator: Botek Vasicek) Mistnost 107

Iuliia Brushko Financial Signaling and Market Perception of Earnings
Announcements
(Diskutant: Borek Vasicek)

Lubor Lacina Eurozone Debt Crisis: Time to Start a Serious EU Budget Debate
(Diskutant: Iuliia Brushko)

Boftek Vasicek Measuring Sovereign Bond Spillover in Europe and the Impact of
Rating News
(Diskutant: Lubomir Lacina)




